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Ref: ADL/SE/2016-17
Date: 9t November, 2016

To,

Department of Corporate Services National Stock Exchange of India
BSE Limited Limited

Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra(E), Mumbai - 400 051

BSE CODE - 524348 NSE CODE: AARTIDRUGS

BSE ID - AARTIDRUGS

Sub: Outcome of Board Meeting held today i.e. 9t November, 2016 pursuant to
Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule
III of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, we
inform you that the Board of Directors at its Meeting held today i.e. Wednesday, 9%
November, 2016 had inter-alia considered and approved the Audited Financial
Results (Standalone & Consolidated) for the Quarter & Half year ended 30%
September, 2016. Accordingly, please find enclosed herewith Statement of Audited
Financial Results (Standalone & Consolidated) for the Quarter & Half year ended on
30t September, 2016 alongwith report of the Statutory Auditors.

The meeting commenced at 12.30 p.m. and concluded at 1.50 p.m.

The above is for your kind information and records. You are requested to
acknowledge the receipt.

Thanking you,
Yours faithfully,
For Aarti Drugs Limited

N-S-
Vibhav S. Ranade
Company Secretary & Compliance Officer

Encl: A/A

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist. Palghar - 401 506. (MH)
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AARTI DRUGS LIMITED

Place: Mumbai
Date: 9th November,2016

L STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30TH SEP, 2016
{ Rs. in lacs except for share data)
PART | Standalone Consolidated
| Guarter Ended Period Ended Year Ended Guarter Ended Period Ended Year Endad
sr.| Particulars th oo 2016 | 3eh Jun 2018 | 300 ep 2015 | 30k Bep 2018 | 30tnSop 2015 | 31m Mar2016 | 300 Sep 2018 | 33haun 201 | 5o S0p 2015 | 30ih Sep 2018 XM Sep 2015 | 3istMarzoig
No. [Auritert) {fusted) i) i) [T (ke (hisdtnd) {Audited) {Pudited) {Aurdtec] {Audiad [Auditod)
1| Income from Operations
(a) Gross Sales / Income from Operations 31,332 29,484 27875 60817 56,815 1,16 610 34,215 31,548 28,455 B5,763 B0,087 1.22.831
Less : Excise Duly & Sales Tax 2,687 2,588 2223 5,252 4,533 9,535 2,703 2,389 2191 5102 4,485 9,342
(a) Net Sales / income from Operations 28,666 26,699 25,752 55,564 52,082 1,07.073 31,511 29,150 27,264 60,661 55,502 1,13,488
{Net Of Excise Duly & Sales Tax)
(b) Other Operaling Income 50 13 13 B3 50 478 58 38 20 L] a4 458
Total income from operations {net} 28,716 26,912 25,785 55.627 52,132 1,07 550 31,568 28,185 27.283 80.757 55,655 1,135,884
2{ Expenditure
(a) Cost of materials consumed 18,875 18,558 18,571 38,533 37,550 68,208 20,521 20,850 19,213 41,471 39,874 72,102
(b) Purchase of stock-in-irade 438 434 1128 873 2098 3,852 1,155 789 1,752 1.844 2685 5,060
(¢) Changes in inventories of finished goods, {B00) {2417) {2,704) (3217 (5,185) (525} (895) {2,605) {2,687) {3,600} (5,154) (491)
rk-in-progress and slock-in-trad;
(d) Employee benefils expense 1,184 1,150 1.006 2,333 2,000 4,136 1.322 1.261 1.081 2,583 2,156 4,476
(e) Deprecialion and isati P 230 B20 B85 1,850 1,752 3,558 974 982 807 1.838 1,785 3.653
(f) Olher expenses 4.258 3,804 3,562 8,083 1115 14,818 4,452 3.920 2,658 8,432 7317 15.269
Total expensos 24 884 23,450 22,448 48,334 45330 93,938 27,420 25,336 23,934 52 766 48,773 1,00,088
3| Profit from Operations before Other Income,
finance costs and exceptional items {1-2) 3.832 3,462 3317 7.293 8,802 13,612 4,140 3,851 3,349 7881 g.883 13916
4| Other Income - - - - - - . - - - - -
§| Profit from ordinary activities before finance cost 3,832 3462 337 7.293 6,802 13812 4,140 3,851 3348 7.891 6,883 13818
and exceptional items {3+4)
&|Finance costs {Interest) 83z 248 1.088 1,780 2,005 4328 278 996 1.078 1,874 2122 4,388
7| Profit from ordinary activities after finance cost
but before Exceptional Items (5-6 3,000 2514 2,251 5514 4,708 9.282 3,262 2,855 22mM 817 4781 9,527
8| Exceplional Ilems - - - - - - - - - - - -
8| Profit from Ordinary Activities before Tax {7-8) 3,000 2,514 2251 5514 4,708 9,284 3,262 2,855 221 6,117 4,781 8,527
10|Tax Expenses 280 7D Ton 1,770 1,450 2,855 1,065 B&1 To0 1,818 1,450 2,655
Provision for Taxation - Current 850 B40 580 1480 1,180 2115 208 713 580 1,820 1.180 2,115
- MAT Credil Entitlement - - - - - & - - - = - -
- Earlier year - - - - - - - - - - - -
Provision for Deferred Taxalion 140 140 120 280 260 540 148 148 120 288 260 540
11| Net profit from ordinary Activities after Tax  {3-10) 2.010 1,734 1,551 3744 3.258 5,628 2,207 1684 1,571 4201 3am 8.872
12|Extraordinary iiems = - * * c 5 = = = = z -
13{Net Profit for the Period (11412 2,010 1,734 1,551 3,744 3,258 B,628 2,207 1.884 1,571 420 ain 8872
14|Shares of Profit/ (Loss) of associates - - - - - - = =
15 |Minority Interast - - - - - - - - -
1&|Net Profit for the Period after taxes, minority interest
and share of profit/ (loss) of associates
{13+14+15) 2.010 1,734 1,551 3,744 3,256 6,628 2,207 1,864 1,571 420 3311 5,872
17 |Paid-up Equity Share Capital of Rs.10/- each. 2422 2422 2422 2422 2422 2422 2422 2422 2422 2422 2422 2,422
18 |[Reserves & Surplus (excluding revaluation reserves) izgi0 33318
18 |Eaming per share
Diluted E P S (in Rs.)
{of R=, 10 /- each) {not annualised)
';at Basic & Diluted ( before exfraondinary items) B.30 7.18 B.41 15,46 13,45 27.37 B.11 B.23 G.49 17.35 1387 28.38
(b} Basic & Diluted { iflEri!)dmudirlaﬂ items) 8,30 7.16 641 1546 13.45 27.37 §.11 8.23 | 6.49 17.35 1367 28.38

For AARTI DRUGS LIMITED

i o/

HARSHIT M. SAVLA
JT. MANAGING DIRECTOR

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist. Palghar - 401 506. (MH)
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AARTI DRUGS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEP, 2016 ( Rs. in lacs)
Particulars Standalone Consolidated
30th Sep 2016 31st Mar 2016 30th Sep 2018 31st Mar 2016
A |EQUITY AND LIABILITIES
1|Shareholder’ funds
(a) Share capital 2,422 2,422 2,422 2,422
(b) Reserves and surplus 36,354 32,610 37,508 33,318
Total - Shareholders's funds 38,775 35,031 39,930 35,740
2|Non-current liabilities
(a) Long - term borrowings 17,617 17,521 19,144 19,123
(b) Deferred tax liabilities (net) 4,321 4,041 4,338 4,042
(c) Other long - term liabilities 615 561 635 605
(d) Long - term provisions 772 142 816 142
Total - Non - current liabilities 23,326 22,265 24,934 23,911
3|Current liabilities
(a) Short - term borrowings 21,872 25,737 21,999 25,841
(b) Trade payables 18,305 16,418 20,706 18,490
(c) Other current liabilities 4,461 4,690 4,617 4,847
(d) Short - term provisions 1,369 1,328 1,477 1,391
Total - current liabilities 46,007 48,174 48,798 50,568
TOTAL- EQUITY AND LIABILITIES 1,08,109 1,05,470 1,13,662 1,10,220
B |ASSETS
1|Non-current assets
(a) Fixed assets ( including CWIP) 52,695 49,681 55,793 52,746
(b) Non - current investments 1,015 1,112 367 463
(c) Long - term loans and advances 438 474 68u 488
Total - Non - current assets 54,149 51,267 56,840 53,697
2|Current assets
(a) Inventories 18,185 16,705 19,817 17,835
(b) Trade receivables 30,374 32,120 31,431 33,169
(c) Cash and cash equivalents 235 450 258 482
(d) Short - term loans and advances 2,325 1,884 2,412 1,924
(e) Other -current assets 2,840 3,045 2,904 3,113
Total - current assets 53,960 54,203 56,823 56,522
TOTAL - ASSETS 1,08,108 1,05,470 1,13,662 1,10,220

Notes :

1 The above results for the quarter and period ended 30th September, 2016 have been reviewed by the Audit Committee and approved by the Board of

Directors in their meeting held on gth November, 2016.

2 Company is operating as a single segment company, engaged in pharmaceutical business

3 Figures for the previous period /year have been regrouped or rearranged wherever necessary

4 The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs.com and will aiso be available on the website of
BSE Limited www.bseindia.com and the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors

Place: Mumbai
Date: Sth November,2016

For AART! DRUGS LIMITED

e

HARSHIT M. SAVLA
JT. MANAGING DIRECTOR

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist. Palghar - 401 506. (MH)



gokhale & sathe

(regd.)

chartered accountants

308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of

AARTI DRUGS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

}?l(ie Board of Directors of AARTI DRUGS LIMITED

We have audited the quarterly standalone financial results of AARTI DRUGS LIMITED
(‘the Company’) for the quarter ended September 30, 2016 and the year to date standalone
financial results for the period from April 1, 2016 to September 30, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These standalone quarterly as well as year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on
our audit of such interim standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, on Interim Financial Reporting, specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in -

India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

®

tel.: (22) 43 48 42 42 | fax: (22) 43 48 42 41 | office@gokhalesathe.in



gokhale & sathe
(regd.)

chartered accountants

In our opinion and to the best of our information and according to the explanations given to

us these quarterly and year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(i)  give a true and fair view of the net profit and other financial information for the
quarter ended September 30, 2016 as well as the year to date results for the period
from April 1, 2016 to September 30, 2016.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

A

CA TEJAS PARIKH
PARTNER

M. No. 123215
Mumbai,

Date: November 9, 2016.



gokhale & sathe

(regd.)

chartered accountants

308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of
AARTI DRUGS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of AARTI DRUGS LIMITED.

We have audited the quarterly consolidated financial results of AARTI DRUGS LIMITED
(“the Company”) for the quarter ended September 30, 2016 and the year to date
consolidated financial results for the period from April 1, 2016 to September 30, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

These quarterly as well as year to date consolidated financial results have been prepared
from consolidated interim financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, on Interim Financial Reporting, specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
ules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

tel.: (22) 43 48 42 42 | fax : (22) 43 48 42 41 | office@gokhalesathe.in



gokhale & sathe

(regd.)

chartered accountanis

We did not audit financial statements/financial information of its only subsidiary whose
financial statement/financial information reflect total assets of Rs.7804.20 lakhs as at
30" September 2016, total revenues of Rs.3739.65 lakhs and Rs.7631.52 lakhs for the
quarter ended and for six months ended 30% September 2016 respectively, as considered in
the consolidated financial statements. These financial statements/ financial information
have been audited by other auditor whose report have been furnished to us and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of its subsidiary is based solely on the report of the other
auditor.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly consolidated financial results as well as year to date consolidated
financial results:

1) include the quarterly and year to date financial results of its only subsidiary,
Pinnacle Life Science Private Limited.

(ii)  have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(iii) give a true and fair view of the consolidated net profit and other financial
information for the quarter ended September 30, 2016 as well as the year to date
results for the period from April 1, 2016 to September 30, 2016.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

z/\RQO}y

CA TEJAS PARIKH
PARTNER

M. No. 123215

Place: Mumbai

Date: November 9, 2016.
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